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File L.D. #20040409

Ordinance No. 6659
AN ORDINANCE

AMENDING Article VII of Section 4-12-6-010, Exhibit B of Ordinance 4532
hmu&ecmudrmmxnbyaddlngancw
Section 7 to allow the participant to choose a Joint and
Survivor option that would provide the single life benefit if the

beneficiary pre-deceases the participant.

NOW, THEREFORE, BE IT HEREBY ORDAINED BY THE MAYOR AND COUNCIL OF THE
CITY OF MARIETTA, GEORGIA:

Section 1: That Section 4-12-6-010, Exhibit B of Ordinance 4532, Article VII - Forms of Benefit
Pmbeam&dbydwaddiﬁonof&cﬁonﬂnbﬂm

Section 7. Joint and Survivor Benefit with Pop-up Feature.

Effective on or after May l3.2004,apuﬁcipammyelectmneeivemmmianymdmedmduy
m&mtbmeﬁtwdﬂuemﬁmnﬁmmmdnﬂnﬂum&mofﬁﬁym(w%),mq-
ﬁwmas%)wmhmtedm(lmooﬂﬁsbmﬁgwﬁnmhmightnlmeuhis
beneficigry, with the } ofbmﬁubeingfwﬁelifeofthebmeﬁciuy. In the event the

participants until the day before the beginning date of any plen year in which the provision of this
opﬁonwuﬂdresuhinmhauscindnCity/BLW'smﬂmﬁonwthcpendonpmInwhich
mmmfaﬂﬁsopﬁmwinmmditwmmlmmbewaﬂablewpuﬁdm.

Hﬂﬁsopﬁonhdx&d.&epuﬁcim'smnﬂﬂym&mbmeﬁt_ammmmnbeapmmge of

theﬁﬂmﬁlymmoﬂmﬁupaylbhuamgleﬁfebmeﬁn(aﬁaadjmmifmy),for
early retirement as follows:

1. 35096 joint aldmropdon.'

a. Ifthepmﬁcipam’spensimisanardisabﬂityn&mt—themtageshaube87.5%,plm
0.4%foreachﬁxﬂyeud:ebmeﬁciaryisolderﬂmﬂwmcmor87.5%minuso.4%for
achﬁ:ﬂyeumebm:ﬁcimyiswdmthepmﬁcipm

b. Ifﬂwparﬁcim’spensimisadisabﬂityretﬁm~ﬂlepamm;eshdlbe77.0%pluso.4%
foreachﬁnlmﬂnbmeﬁcim'yisoldathantlwpmﬁcipmt,or77.0%minu30.4%formhﬁlll
ymﬂ:echimyisyomgudnnthepmﬁcipant.

c. hmeventisdupﬂmhgetobemthanwlﬁ;and

2, 7596 joint and survivor option:
a. If the participant’s pension is a non-disability retirement — the percentage shall be 82.9%, plus

0.5% for each full year the beneficiary is older than the participant, or 82.9% minus 0.5% for
each ﬁﬂlywﬂwbencﬁcialyisyomguthanthepmﬁcipant.
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b. If the participant’s pension is a disability retirement — the percentage shall be 69.4% plus 0.5%
for each full year the beneficiary is older than the participant, or 69.4% minus 0.5% for each full
year the beneficiary is younger than the participant.

¢. Inno event is the percentage to be greater than 99%; and

3. 1009 joint and survivor option:

a. If the participant’s pension is 2 non-disability retirement — the percentage shall be 78.3%, plus
0.6% for cach full year the beneficiary is older than the participent, or 78.3% minus 0.6% for
each full year the beneficiary is younger than the participant.

b. If the participant’s pension is a disability retirement — the percentage shall be 62.3% plus 0.6%
for each full year the beneficiary is older than the participant, or 62.3% minus 0.6% for each full

year the beneficiary is younger than the participant.
c. Inno event is the percentage to be greater than 99%.

4. Modification of benefit reduction factors:

Periodically the above factors will be reviewed and may be modified as necessary to ensure that
the option provided under this Section 7 does not increase the City/BLW's required
contributions necessary to fund the Plan.

Section 2; It is hereby declared to be the intention of this Ordinance that its sections, paragraphs,
sentences, clauses, phrases and words are severable, and if any section, paragraph, clause, phrase or
word of this Ordinance is declared to be unconstitutional or invalid, it shall not affect any of the
remaining sections, paragraphs, clauses, phrases or words of this Ordinance.

Section 3; All Ordinances or parts of Ordinances in conflict with this Ordinance are hereby
repealed.

Section 4;: This Ordinance shall become effective upon the signature or without the signature of the
Mayor, subject to Georgia laws 1983, page 4119.

DATE:_ May 12, 2004 urnovzn&%.
William away, Mayor

ATTEST: .
S Hill, City Clerk

/]
Approved as to Form: M/é ’ /7&'74!/\-0

Doug Haynie,\City Attorney




