COUNCIL BILL NO._ 383894 ORDINANCE NO.__ 5281

AN _AMENDMENT

Amending the Consolidated Retirement Plan for the Employsees
of the City of Marietta, Georgia adopted by Ordinance No. 4532 to

delete Section 6 of Article VII regarding the Mandatory Lump Sum
Cashout added by Ordinance Number 4905.

NOw, THEREFORE, BE IT HEREBY ORDAINED BY THE MAYOR AND COUNCIL
OF THE CITY OF MARIETTA, GEORGIA, THAT;

Section 1, Article vIT is hereby amended by deleting Section 6 in
its entirety which reads as follows:

“Mmumm If the Actuarial Present Value
of a benefit payable under the Plan

to a vested Part-time Employee,
Seasonal Employee or Temporary Employee is §3,500 or less as of the
date such Employee terminates his employmen't + the Pension Board

to the last day of the calendar year in which the Part-time

Employee, Seasonal Employee or Temporary Employee terminatesg his
employment . *

It is hereby declared to be the intention of this

Ordinance that its sections, paragraphs, sentences, Cclauses,
Prases and words are severable, and if any section, paragraph,
Sentence, Clause, phrase or word of this Ordinance is declared to
unconstitutional or invalid, it shall not affect any of the

remaining sections, Paragraphs, sentences, phrases or words of this
Ordinance.

All Ordinances or parts of Ordinances in conflict with
this Ordinance are hereby repealed.
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